MARYLAND DEPARTMENT OF TRANSPORTATION
Summary of Revenues, Expenditures and Fund Balance
For the Period FY 2015 - 2020

(Dollars in Millions)

JANUARY 2015 FINANCIAL PLAN

Base Current Budget Planning Years Total
2014 2015 2016 2017 2018 2019 2020 15-20
FUND BALANCE:
Opening 218 255 100 125 125 125 150 255
Closing 255 100 125 125 125 150 150 150
RECEIPTS:
Change in Fund Balance (37) 155 (25) 0 0 (25) 0 105
Total Revenues (Schedule A) 2,736 2,847 3,056 3,370 3,477 3,561 3,549 19,860
Transfers 0 0 0 0 0 0 0 0
Bond Sales 345 490 875 850 545 465 365 3,590
Total Sources of Funds 3,044 3,492 3,906 4,220 4,022 4,001 3,914 23,555
EXPENDITURES:
Debt Service Payments 200 220 283 351 378 374 391 1,997
Operating Expenses (Schedule B) 1,843 1,805 1,896 1,961 2,050 2,114 2,200 12,026
Available for Capital Expenditures 1,001 1,467 1,727 1,908 1,594 1,513 1,323 9,532
Total Uses of Funds 3,044 3,492 3,906 4,220 4,022 4,001 3,914 23,555
CAPITAL PROGRAM:
Total CTP (State, Federal, Other) 2,000 2,525 2,897 3,159 2,676 2,438 2,148 15,843
Other Funds 199 243 240 276 204 222 161 1,346
Federal Aid Available 800 817 928 974 878 703 664 4,964
Target CTP (State Only) 1,001 1,465 1,729 1,909 1,594 1,513 1,323 9,533
Available for Capital vs. Target CTP
Annual Difference 0 2 (2) (1) 0 0 0
Cumulative Difference 0 2 0 1) 1) 1) 1)
COVERAGE RATIOS:
Total Bonds Outstanding 1,813 2,150 2,855 3,499 3,836 4,113 4,284
Bond Coverage - Pledged Taxes 5.9 55 5.2 4.8 4.3 4.2 4.1

Bond Coverage - Net Income 3.2 3.0 3.0 2.9 3.0 2.8 2.7



MARYLAND DEPARTMENT OF TRANSPORTATION
Summary of Revenues and Receipts

(Dollars in Millions) Schedule A
Fiscal Years Total
2014 2015 2016 2017 2018 2019 2020 15-20
Motor Fuel Taxes 813 877 1,023 1,059 1,099 1,138 1,169 6,365
Titling Taxes 741 786 806 826 846 866 885 5,015
General Sales Tax 0 0 43 186 196 208 214 847
Rental Vehicle Sales Tax 30 32 33 34 36 37 38 210
Corporate Income Tax 163 164 176 162 168 173 180 1,023
Registration Fees 367 371 371 380 379 389 389 2,279
Miscellaneous Motor Vehicle Fees 278 288 290 297 301 306 311 1,793
Total Taxes and Fees 2,392 2,518 2,742 2,944 3,025 3,117 3,186 17,532
Deductions:
To Other Agencies 53 61 61 62 64 66 68 382
MDOT Program & Fees @ 452 519 712 897 950 1,007 1,048 5,133
MVA Cost Recovery (b) 195 202 204 209 213 216 220 1,264
Net Transportation User Revenues 1,692 1,736 1,765 1,776 1,798 1,828 1,850 10,753
To Local Governments 162 167 169 171 172 175 178 1,032
To the Department (c) 1,530 1,569 1,596 1,605 1,626 1,653 1,672 9,721
Subtotal to the Department (a+b+c) 2,177 2,290 2,512 2,711 2,789 2,876 2,940 16,118
Operating Revenues:
Maryland Port Administration 53 47 47 49 51 52 54 300
Maryland Transit Administration 140 143 169 188 195 210 217 1,122
Maryland Aviation Administration 217 217 213 219 225 229 232 1,335
Total Operating Revenues 410 407 429 456 471 491 503 2,757
Investment Income 2 1 2 2 2 2 2 11
Federal Operating Assistance 91 94 95 95 95 95 95 569
Miscellaneous Revenue 29 27 37 43 43 21 33 204
Reimbursements 27 56 11 96 111 111 11 396
Reserve for Changes in Revenue Sources (28) (30) (33) (34) (35) (35) (195)
Total Revenues 2,736 2,847 3,056 3,370 3,477 3,561 3,549 19,860




MARYLAND DEPARTMENT OF TRANSPORTATION
Summary of Operating Expenditures

Schedule B

Total

Fiscal Years 2014 2015 2016 2017 2018 2019 2020 15-20
The Secretary's Office 76 84 84 87 90 93 96 534
Washington Metro Area Transit 268 286 320 323 351 355 385 2,020
State Highway Administration 327 249 264 275 285 295 304 1,672
Maryland Port Administration 45 49 51 53 55 57 59 324
Motor Vehicle Administration 185 197 207 215 224 233 240 1,316
Maryland Transit Administration 752 729 754 782 811 840 868 4,784
Maryland Aviation Administration 190 181 188 194 201 208 215 1,187
Allowance - Modal Contingencies 0 30 20 20 21 21 21 133
- COLA & STEP Increases 0 0 8 12 12 12 12 56
Total Operating Expenditures 1,843 1,805 1,896 1,961 2,050 2,114 2,200 12,026




